Frequently Asked Questions

What is the Appraisal Institute?
The Appraisal Institute is a global membership association of professional real estate appraisers, with 22,000 members and 92 chapters throughout the world. Organized in 1932, its mission is to support and advance its members as the choice for real estate solutions and uphold professional credentials, standards of professional practice and ethics consistent with the public good. Members of the Appraisal Institute benefit from an array of professional education and advocacy programs, and may hold the prestigious MAI, SRPA and SRA designations.

What is an appraisal?
An appraisal is a professional appraiser's opinion of value. The preparation of an appraisal involves research into appropriate market areas; the assembly and analysis of information pertinent to a property; and the knowledge, experience and professional judgment of the appraiser.

What is the role of the appraiser?
The role of the appraiser is to provide objective, impartial and unbiased opinions about the value of real property—providing assistance to those who own, manage, sell, invest in and/or lend money on the security of real estate.

What qualifications must appraisers have?
At minimum, all states require appraisers to be state licensed or certified in order to provide appraisals to federally regulated lenders. However, appraisers who become designated members of the Appraisal Institute have gone beyond these minimum requirements. They have fulfilled rigorous educational and experience requirements and must adhere to strict standards and a code of professional ethics. The Appraisal Institute currently confers the MAI membership designation on those who are experienced in the valuation of commercial, industrial, residential and other types of properties. The SRA professional membership designation is held by those who are experienced in the analysis and valuation of residential real property.

How do well-credentialed appraisers add value to real estate transactions?
They bring knowledge, experience, impartiality and trust to the transaction. In so doing, they help their clients make sound decisions with regard to real property.

Who are the Appraisal Institute's leaders?
You can find biographic information about Appraisal Institute officers at http://www.appraisalinstitute.org/about/officers_bio_page.asp

What is the Appraisal Institute's role in Washington?
For more information you can visit the Government Affairs section at http://www.appraisalinstitute.org/newsadvocacy/govtaffairs.asp

How can I schedule an interview with an appraiser and/or an Appraisal Institute staff member?
For media inquiries, contact Hope Atuel, Director of Public Relations, at hatuel@appraisalinstitute.org or Aaron Hultgren, Public Relations Coordinator, at ahultgren@appraisalinstitute.org 
